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HOWE & ASSOCIATES, PC
Certified Public Accountants
104 East Broadway
Columbia, Missouri 65203

INDEPENDENT AUDITOR'S REPORT

Board of Directors
WATERPARTNERS INTERNATIONAL, INC.

We have audited the accompanying statement of assets, liabilities, and net assets, of WaterPartners
International, Inc., (a nonprofit organization) as of September 30, 2002 and 2003 and the related
statements of support, revenues, and expenses, cash flows and functional expenses for the years
then ended. These financial statements are the responsibility of the Organization's management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An andit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting printiples used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
assets, liabilities and net assets of WaterPartners International, Inc. as of September 30, 2002 and
2003, and its support, revenue, and expenses, and its cash flows for the years then ended in
conformity with generally accepted accounting principles.

Howe € Qesvtatio, PC

HOWE & ASSOCIATES, PC
Certified Public Accountants
December 18, 2003
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WATERPARTNERS INTERNATIONAL, INC.
STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS

ASSETS 9/30/2002 9/30/2003
Cash and Cash Equivalents L3 2,265 $ RB.440
Investments 2,118 2,025
Pledges Receivable 4,237 1,000
TOTAL ASSETS 5 8,620 " 11,465
LIABILITIES & NET ASSETS

LIARILITIES

Accounts Payable b ] 5,689 5 6,490
TOTAL LIABILITIES 5,689 6,490
NET ASSETS

Unrestricted 2931 4975

Temporarily Restricted - 5
Permanently Restricted - "

TOTAL NET ASSETS 2,931 4,975
TOTAL LIABILITIES & NET ASSETS $ 8,620 5 11,465

¥*% See accompanying notes and accountants report ***
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WATERPARTNERS INTERNATIONAL, INC.
STATEMENT OF SUPPORT, REVENUES AND EXPENSES
For the Year Ended September 30, 2003

2003
Temporarily Permanently

SUPPORT AND OTHER INCOME
Direct Public Support and Special Events 5 383456 8§ - 3 - 5 383,456
Foundation Grants 112,577 - - 112,577
Consulting Services & = c 9
Interest Income 2 = . 2
Gain/(Loss) on Donated Investments 71 - - 71
Other Income - - -
TOTAL SUPPORT AND OTHER INCOME 496,106 - - 496,106
EXPENSES
Programs 319,573 - - 319,573
Management & General 37,729 - - 37,729
Fundraising 61,671 - - 61,671
Special Events 75,089 - - 75,089
TOTAL EXPENSES 404,062 - - 494 062
CHANGE IN NET ASSETS 2,044 - - 2,044
NET ASSETS AT BEGINNING OF YEAR 2,931 - - 2,931
NET ASSETS AT END OF YEAR $ 4,975 =S_ - 5 - % 4,975

+** See accompanying notes and accountants report ***
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For the Year Ended September 30, 2002
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2002
Temporarily Permanently

SUPPORT AND OTHER INCOME
Direct Public Support and Fundraising Events 5 315947 § - 5 - 5§ 315947
Foundation Grants 150,321 - - 150,321
Consulting Services 7,872 - - 7872
Interest Income 21 - - 21
Gain/{Loss) on Donated Investments (63) - - (63)
Other Income - = -
TOTAL SUPPORT AND OTHER INCOME 474,098 - - 474,008
EXPENSES
Programs 284,441 - - 284 441
Management & General 48,045 - - 48,945
Fundraising 63,598 - - 63,508
Special Events 78,1584 - - 78,184
TOTAL EXPENSES 475,168 - - 475,168
CHANGE IN NET ASSETS (1.070) - = (1,070)
NET ASSETS AT BEGINNING OF YEAR 4,001 - - 4,001
NET ASSETS AT END OF YEAR ] 2,931 3§ - 3 - | 2,931

**% See accompanying notes and accountants report ***




WATERPARTNERS INTERNATIONAL, INC.
STATEMENT OF CASH FLOWS
September 30, 2002 and September 30, 2003
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STATEMENT OF CASH FLOWS 9/30/2002 9/30/2003
(Increase/Decrease in Cash and Cash Equivalents)
Cash Flows from operating activities:
Change in Net Assets 5 (1,070) % 2,044
Adjustments to reconcile change in net assets to net cash provided
by operating activities:
{Increase)Decrease in Receivables (4,237) 3,237
Increase(Decrease) in Accounts Payable 2,134 801
Total adjustments (2,103) 4,038
Net Cash Used/Provided by operating activities (3,173) 6,082
Cash flows from investing activities:
Increase(Decrease) in Investments {101) 92
Net Cash Used/Provided by investing activities (101) 92
Cash flows from financing activities:
Net Cash Used/Provided by financing activities - -
Net increase/decrease in cash and cash equivalents (3,274) 6,174
Operating cash at the beginning of the year 5,540 2,265
Operating Cash at the End of the Year 5 2265 § 8,440
e T T—

Supplemental Cash Flow Disclosure
Cash paid for interest 5

**#* See accompanying notes and accountants report ***
















